Sandy Town Council



Minutes of a meeting of the Audit Committee of Sandy Town Council held on Monday 13 June 2011 at 10 Cambridge Road, Sandy
Present:  Councillors C Osborne (Chairman), W Jackson,  M P Scott, D Sharman and Mrs S J Sutton.
Cllr N Aldis and the Town Clerk were also in attendance.

	
	

	1
	Apologies for absence    (1/2011-12)
No members of the committee were absent but apologies for absence had been received from Central Bedfordshire Councillors Maudlin and Sheppard.


	2
	Declarations of Interest    (2/2011-12)
There were no declarations of personal or prejudicial interests in items of business on the agenda.



	3
	Minutes of Previous Meeting   (3/2011-12)
It was resolved: that the minutes of a meeting of the Audit Committee of Sandy Town Council held on 22 November 2010 which had previously been circulated and submitted to Town Council be approved and signed as a correct record of proceedings.



	4
	Bank reconciliations and balances for the financial year ended 31.3.2011    (4/2011-12)
The  year end bank reconciliations and balances on the following accounts were considered:
(a) Bank of Ireland Reserve Account
(b) Barclays Business Saver Account (Precept Account)
(c) Barclays Community Account (Current/Revenue Account)
(d) Bank of Ireland Capital Account
(e) Santander Business Reserve Account (Investment Account).
The Committee noted that the Bank of Ireland Accounts had both been closed during the previous financial year and that no interest had yet been applied to the Santander Business Reserve Account as this was not due until the anniversary of inception of the account.  

It was resolved: that the Clerk would review the rate of interest and its competitiveness in July and report back to the committee.


	5
	To review out-turn against budget – revenue account, financial year 2010/11    (5/2011-12)
A report with detailed analysis of income and expenditure by budget heading had been circulated before the meeting along with the Clerk’s explanatory note of variances of +/- 10% against budget figures. Members worked through the different budget headings and the Clerk answered questions.  The Clerk was asked to look into the current year’s claim for Countryside Stewardship Grant and ensure that it had been made at the correct level of the scheme.


	6
	To review the position of the contingency account to 31.5.11
(6/2011-12)
There had been no expenditure from the contingency account in the year to date.


	7
	To receive and consider the Internal Auditor’s Reports for the year 2010/11   (7/2011-12) 
The Council’s interim internal audit had been carried out on 12 November 2010 and reviewed by the committee on 22 November 2010. A report of a second visit made on 17 May 2011 was reviewed.  There were no issues to be addressed arising from the report.
It was resolved: to receive the Audit Report and to recommend its acceptance by Town Council.


	8
	Appointment of Internal Auditor for 2011/12   (8/2011-12)
It was resolved: to recommend to Town Council that 
HW Chartered Accountants, Kempston be engaged to conduct Sandy Town Council’s Internal Audit for the financial year 2011/12.


	9
	Statement of Annual Accounts for financial year 2010/11  (9/2011-12)
The statement of accounts which had been circulated previously was received and considered. It was noted that the format had been amended slightly from previous years.  It was further noted that the asset values had been calculated in accordance with the recent briefing document supplied by the External Auditor following changes to the accounting guidance issued to local councils.
It was resolved: to recommend to Town Council that the Statement of Annual Accounts be approved and signed by the Mayor and Town Clerk.
The committee discussed the overall reserves position and the previous use of council reserves to influence the level of precept demanded. 
It was resolved: to provide a workshop for all members on 15 September 2011 (to be presented by the Deputy Mayor and the Clerk) to explore issues of financial planning including the estimates process, the use of reserves, the cost of services, the setting of charges and precept and the financial implications of future projects.  


	10
	Year End Checklist 2010/11  (10/2011-12)
A completed year-end checklist had been circulated before the meeting.
It was resolved: that the completed checklist be received and noted.


	11
	Annual Return 2010/11   (11/2011-12)
Completed copies of Sections 1, 2 and 4 of the Annual Return for the year 2010/11 (which had been reviewed by the Clerk and the Internal Auditor and prepared for Council to approve) had been circulated before the meeting and these were noted and considered.
It was resolved: to recommend to Town Council that the Annual return should be approved and signed by the Mayor and Town Clerk.
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